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Mortgage Protection - how Life Insurance can help

Ownership
Who owns the policy?

Beneficiary

Who determines who will get the
benefits?

Renewability
Can my coverage be cancelled by
someone other than myself?

Portability

Can | continue the coverage if |
change mortgage companies
or move?

Benefit Amount
Is the benefit amount level?

Can | apply for more coverage than
the mortgage amount?

Cash Accumulation
Features

Can the plan be designed to build
cash values?

Customization

Can my plan be customized to
meet my individual needs?
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control what happens to your cove% ¥ happens to your coverage. Ili
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no choice in how the proceeds are spent. | ~ proceeds, be it the lender, or a family
The lender will receive the proceeds, d | member.You determine the benefic ary.
apply it to pay off the mortgage. K} <
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Yes. Your policy can be cancelled by the
lender or issuitng company. Often,
coverage ends with the
expiry/cancellation of the mortgage.
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Yes. Depending or%: life insurance
coverage you choose you may be able
to take advantage of tax-deferred cash
accumulation options.
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Yes. Other benefits and features can
often be added through optional riders.
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